Aquila

’Remurce& Inc.

For Immediate Release Symbol — AQA
November 15, 2006 Exchange — TSX Venture
Toronto, Ontario Shares Outstanding: 53,216,948

AQUILA DRILLS 20.7 METERS OF 6.79% COPPER AND 287.6 g/t SILVER
NEAR SURFACE AT THE PINWHEEL ZONE AND
31.2 METERS OF 9.62% ZINC AND 4.1 g/t GOLD IN THE MAIN ZONE HINGE

AQUILA RESOURCES INC. (TSX-V: AQA - Frankfurt: IM4A) (“Aquila” or the
“Company”) today announced high grade copper and gold intercepts from the Pinwheel Zone,
plus high grade zinc and gold intercepts from the East Zone and Main Zone Hinge areas, at the
Back Forty Project in the Upper Peninsula of Michigan. The three zones are located along 450
meters of strike length where Aquila is currently targeting near surface mineralization.

Highlights include:

Pinwheel Zone:

e 20.7 meters of 6.79% copper, 287.6 grams/tonne (g/t) silver in massive sulfide in
LK-127P

e 23.0 meters of 3.3 g/t gold, 56.2 g/t silver in gossan underlain by
12.4 meters of 3.26% copper, 51.1 g/t silver in massive sulfide in LK-116P

e 6.7 meters of 26.0 g/t gold in gossan in LK-117P

e 3.2 meters of 22.9 g/t gold in gossan underlain by
14.5 meters of 2.89% copper, 62.0 g/t silver in massive sulfide in LK-119P

e 25.5 meters of 1.05% copper, 1.34% zinc in massive sulfide in LK-123P

East Zone:

e 41.6 meters of 1.8 g/t gold, 3.45% zinc including 16.1 m of 2.7 g/t gold, 7.70% zinc in
massive sulfide in LK-114E

Main Zone Hinge:

e 31.2 meters of 4.1 g/t gold, 9.62% zinc including 18.8m of 4.5 g/t gold, 14.53% zinc in
massive sulfide in LK-115




Additional details of these drill results are presented in the tables below.

Pinwheel Drill Results

All Intervals in Estimated
Meters True glt glt % % %

Hole # From To Width Gold Silver Copper Lead Zinc Description
LK-116P 4.8 27.8 23.0 3.3 56.2 0.57 0.02 0.01 Pinwheel gossan
includes 4.8 9.0 4.2 10.5 113.2 0.06 0.04 0.01 Pinwheel gossan

Pinwheel massive
27.8 40.2 12.4 1.2 51.1 3.26 0.02 0.02 sulfide
LK-117P 2.3 9.0 6.7 26.0 18.0 0.03 0.09 0.01 Pinwheel gossan
includes 2.3 6.8 4.5 36.8 20.0 0.02 0.12 0.01 Pinwheel gossan
LK-119P 3.6 7.0 3.2 22.9 39.2 0.21 0.04 0.01 Pinwheel gossan
Pinwheel massive
7.0 22.5 14.5 2.0 62.0 2.89 0.02 0.02 sulfide
Pinwheel massive
LK-123P 23.9 52.9 25.5 1.9 27.2 1.05 0.11 1.34 sulfide
LK-127P 5.3 7.3 2.0 13.2 30.5 0.07 0.02 0.00 Pinwheel gossan
Pinwheel massive
7.3 28.0 20.7 1.9 287.6 6.79 0.02 0.04 sulfide
East Zone and Main Zone Hinge Drill Results
All Intervals in Estimated
Meters True glt glt % % %
Hole # From To Width Gold Silver Copper Lead Zinc Description
East Zone massive
LK-113E 52.1 58.3 6.2 1.0 12.4 0.15 0.03 6.22 sulfide
LK-114E 9.8 13.0 3.2 5.3 4.6 0.01 0.02 0.01 East Zone gossan
East Zone massive
13.0 54.6 41.6 1.8 14.0 0.06 0.05 3.45 sulfide
East Zone massive
includes 38.5 54.6 16.1 2.7 23.5 0.11 0.11 7.70 sulfide
Main Zone Hinge
LK-115 65.2 96.3 31.2 4.1 25.2 0.41 0.08 9.62 massive sulfide
Main Zone Hinge
includes 77.5 96.3 18.8 4.5 26.9 0.47 0.11 14.53 massive sulfide

“We are pleased to see very significant copper values in the massive sulfides at the Pinwheel
Zone,” stated Tom Quigley, Aquila’s President. “These values, along with overlying gold rich
gossans, have important economic implications for this near surface zone. We are also pleased to
see good results from the Main Zone Hinge mineralization, as this thickened lens of massive
sulfide represents an important connection between the near surface East and Pinwheel zones”.

Four holes from the East Zone and 20 from the Pinwheel Zone remain to be reported, and assay
results from these holes will be released in the order and sequence they are received. One drill rig
continues to test the Main Zone Hinge area located between the East and Pinwheel zones, and
details of the current drilling, including a plan view map of the drillhole locations and outline of

the East, Pinwheel, and Main Zone Hinge areas are available on the company’s website at
http://www.aqui laresources.com/projects.php#map.




Sample preparation and analyses for this release were conducted by Accurassay Labs in Thunder
Bay, Ontario on split drill core supplied by Aquila. Standards were inserted in the sample
sequences with check assays and re-run’s routinely conducted. Tom Quigley, P.Geo. and
President of Aquila is the Qualified Person as described in National Instrument 43-101 for the
Back Forty Project and is responsible for the content of this press release.
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