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AQUILA ANNOUNCES PROGRESS  

ON MINERAL RESOURCE AT BACK FORTY PROJECT  
                                
AQUILA RESOURCES INC. (TSX:AQA – Frankfurt:JM4A) (“Aquila” or the “Company”) is pleased 

to announce that an updated National Instrument 43-101 mineral resource estimate is underway at the Back 

Forty Project in the Upper Peninsula of Michigan.  The target completion date for the updated resource 

estimate is by year-end of 2010.  

 

The new resource will reflect over 11,000 meters of additional drilling completed during 2009 and 2010, 

including substantial gold-only mineralization, which was not included in the previous mineral resource, 

calculated in January of 2009 (the “2009 Resource Estimate”; see resource details below).  The majority of 

the holes targeted additional mineralization within a conceptual pit shell which, based on the 2009 Resource 

Estimate, contained 5.9 million tonnes of 2.46 grams per tonne (g/t) gold, 33.1 g/t silver, 4.06% zinc, and 

0.61% copper. The in-pit resource is expected to increase with the updated resource estimate.  The Back 

Forty Deposit remains open at depth and other near deposit targets remain untested.   

 

A work plan and budget for exploration and further drilling at the project to be funded under the 

HudBay/Aquila Subscription, Option and Joint Venture Agreement will be forthcoming, as will the results of 

the final 37 holes drilled in the recently completed program. 

 

Aquila President and CEO, Thomas O. Quigley, commented, “Drilling has encountered significant amounts 

of gold, silver and zinc in our recent program and we look forward to the results of the new mineral resource 

at the Back Forty Project.  We believe the deposit currently ranks in the top 10 percent of VMS deposits in 

the world in terms of precious metal content, and the recent high grade near-surface gold results could 

increase this profile significantly.”  

 

Project Update and Recent Mine Permitting in Michigan  

HudBay Minerals Inc. (“HudBay”) (TSX:HBM), the operator of the Back Forty Project, is proceeding with 

project development, working with Aquila personnel from the project headquarters in Stephenson, Michigan. 

Due to the need to include recent significant drill results in an updated resource, and in a subsequent 

feasibility study and mine plan, completion and submission of a mine permit application to the State of 

Michigan is now anticipated to occur in the fourth quarter of 2011.   
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Aquila also notes that Kennecott Minerals, a subsidiary of Rio Tinto PLC, has announced plans to move 

forward with construction at their Eagle nickel-copper deposit.  The Eagle Project represents the first non-

ferrous mineral project to be permitted in Michigan since new state legislation regulating non-ferrous mining 

was enacted in 2004. 

 

About the Back Forty Project  

The Back Forty Project is an advanced exploration stage project evaluating a zinc and gold rich volcanogenic 

massive sulfide hosting a National Instrument (NI) 43-101 compliant measured plus indicated mineral 

resource of 8.5 million tonnes of 2.13 g/t gold, 30.6 g/t silver, 5.61% zinc and 0.51% copper (Back Forty 

Project Mineral Resource Evaluation, SRK Consulting, Toronto, Canada, February 25, 2009 available at 

www.sedar.com).  The Back Forty Project is currently operating under a Subscription, Option and Joint 

Venture Agreement with HudBay, whereby HudBay has the right to earn up to a 65% interest in the Back 

Forty Project by completing a feasibility study and submitting a mine permit application. 

 

Thomas O. Quigley is the Qualified Person for Aquila as described in NI 43-101 and is responsible 

for the contents of this release.  

 

More information about Aquila and the Back Forty Project, including updated drilling information, 

can be found on the Company’s website at www.aquilaresources.com. 
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This press release contains certain forward-looking statements. In certain cases, forward-looking statements can be 

identified by the use of words such as "plans", "expects" or "does not anticipate", or "believes", or variations of such 

words and phrases or statements that certain actions, events or results "may", "could", "would", "might" or "will be 

taken", "occur" or "be achieved". Forward-looking statements involve known and unknown risks, uncertainties and 

other factors which may cause the actual results, performance or achievements of the Company to be materially 

different from any future results, performance or achievements expressed or implied by the forward-looking statements. 

Such factors include, among others, risks related to international operations; risks related to joint venture operations; 

actual results of current exploration activities; changes in project parameters as plans continue to be refined, future 

prices of resources; possible variations in reserves, grade or recovery rates, accidents, labour disputes and other risks 

of the mining industry; and delays in obtaining governmental approvals or financing or in the completion of 

development or construction activities. Although the Company has attempted to identify important factors that could 

cause actual actions, events or results to differ materially from those described in forward-looking statements, there 

may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. There 

can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could 

differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on 

forward-looking statements. 
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