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This presentation contains certain forward looking statements relating but not 
limited to the company’s expectations, plans and beliefs. 

While these statements represent our best current judgment, there can be no 
assurances that such statement will prove to be accurate, and actual results 
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assurances that such statement will prove to be accurate, and actual results 
from future events may differ materially from those anticipated.
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The Back Forty Project is a major new VMS and gold discovery in the Upper Peninsula of 
Michigan

Discovered in 2002 - 78,000 meters of drilling in over 357 holes defining a major 
resource of zinc, gold, silver and copper

8,500,000 tonnes (M+I), 1,170,000 (I) (January, 2009)
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690,000 ounces gold, 1.2 billion pounds zinc, 9.9 million ounces silver, 
101 million pounds copper

Resource is still growing

Entering a development stage of scoping, pre-feasibility, and
environmental  work

Potential mine permitting in 2010



Management

President and CEO: Thomas O. Quigley

Chairman:  Dr. Peter M.D. Bradshaw

CFO: Robin Dunbar

Board of Directors

Thomas O. Quigley , M.Sc., P. Geo, President of Aquila Resources Inc. and Minerals 
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Thomas O. Quigley , M.Sc., P. Geo, President of Aquila Resources Inc. and Minerals 
Processing Corp., Qualified Person for National Instrument 43-101

Robin Dunbar , MBA, President of Mustang Minerals

Peter M.D. Bradshaw , Ph.D., P.Eng., President of First Point Minerals Corp.

Alvin W. Jackson , P.Geo., former President/CEO of EuroZinc Mining Corp.

Edward Munden , MBA, 20 years public company experience

William West , MBA, Major shareholder of Aquila Resources Corp. 

Michael L. Surratt ,  P. Geo, President/CEO Mercator Minerals Inc. 
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Massive Sulfide (zinc, copper, gold, silver)

Gossan (gold, silver)

PM Zone (gold, silver)

Pinwheel Zone

Main Zone

Pinwheel Gossan

East Zone

East Gossan
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Approx. 400 meters

North

90 Zone (gold, silver)

Main Zone

Main Zone

Pinwheel Zone

Tuff Zone
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Ground Surface

Main Zone

Pinwheel Zone

Pinwheel Gossan

East Zone

East Gossan

Tuff Zone

90 Gold Zone

PM Gold Zone

Stringer Zone
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Approx. 400 meters

South

Massive Sulfide (zinc, copper, gold, silver)

Gossan (gold, silver)

PM Zone (gold, silver)

90 Zone (gold, silver)

Main Zone

Main Zone

Deep Zone

Stringer Zone

Stringer Zone
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77,000 meters of drilling, 354 drill holes has defined the following global tonnage

NSR Cut 
Off

[US$]
Tonnage

[t]
Au Grade

[gpt]
Zn Grade

[%]
Ag Grade

[gpt]
Cu Grade

[%]
Pb Grade

[%]

10 18,240,000 1.74 3.36 24.0 0.41 0.23

20 15,600,000 1.91 3.87 26.7 0.45 0.25

30 12,600,000 2.07 4.68 30.0 0.48 0.29

* Does not constitute a mineral resource
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40 10,220,000 2.18 5.57 32.8 0.5 0.33

50 8,400,000 2.29 6.42 34.7 0.51 0.37

60 6,870,000 2.39 7.29 35.5 0.51 0.41

70 5,650,000 2.52 8.02 36.7 0.52 0.44

80 4,560,000 2.73 8.62 38.9 0.54 0.47

The reader is cautioned that the figures presented in this table should not be misconstrued as mineral resource statements. The reported 
quantities and grades are only presented as a sensitivity of the deposit model to the selection of cut-off grade.
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Tonnes and Grade Contained Metal

Category Tonnes Zinc 
%

Gold 
g/t

Copper 
%

Silver 
g/t

Lead 
%

Zinc 
m lbs

Gold 
1000oz

Copper 
m lbs

Silver 
1000oz

Lead
m lbs

Open Pit Resources*  using  NSR cut-off $20/t 
Measured (M) 4,660,000 3.64 2.04 0.68 29.2 0.08 374 305 70 4,380 8

Indicated (I) 1,260,000 5.63 4.03 0.37 47.3 0.30 156 160 10 1,872 8

M+I 5,920,000 4.06 2.46 0.61 33.1 0.13 530 465 80 6,252 16

Inferred 620,000 2.46 3.68 0.15 46.5 0.44 34 74 2 921 6Inferred 620,000 2.46 3.68 0.15 46.5 0.44 34 74 2 921 6

Underground Resources*  using NSR cut-off $62/t 
Measured (M) 1,060,000 9.23 1.21 0.39 26.5 0.86 216 41 9 904 20

Indicated (I) 1,510,000 9.11 1.51 0.19 24.0 0.47 303 74 6 1,163 16

M+I 2,580,000 9.16 1.39 0.28 25.0 0.63 521 115 16 2,067 36

Inferred 550,000 6.62 2.03 0.28 36.4 0.67 80 36 3 643 8

Combined Open Pit & Underground
M+I 8,500,000 2.13 5.61 0.51 30.6 0.28 1,051 580 96 8,319 52

Inferred 1,170,000 2.90 4.42 0.21 41.7 0.55 114 110 5 1,564 14

*cut-offs were based on metal prices of  $0.79/lb Zn;  $678/oz Au;  $1.89/lb Cu;  $10/oz Ag;  $0.55/lb Pb 
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Open Pit Resource
5.9 million tonnes  Measured + Indicated 
530 million lbs. zinc
465,000 oz gold
80 million lbs. copper
6.5 million oz silver

Block Model with Optimized Pit Shell

Resource blocks > $62/t NSR Value

Resource blocks > $20/t NSR Value
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Underground Resource 

2.6 million tonnes Measured + Indicated 
521 million lbs. zinc
115,000 oz gold
16 million lbs. copper
2.1 million oz silver

Resource blocks > $20/t NSR Value

Approx. 400 meters

North
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Pinwheel Gossan
200,000  tonnes  (M+I) 7.8 g/t 
gold,154 g/t silver

Pinwheel Massive Sulfide
1.24 million tonnes (M+I) 1.85 g/t 
gold, 62 g/t silver, 1.8% copper

Main Zone Massive Sulfide
3.4 million tonnes (M+I) 2.0 
g/t gold, 16.0 g/t silver, 
6.3% zinc

East Gossan  80,000 
tonnes (M+I) 18 g/t 
gold, 7.5 g/t silver

90 Gold Zone 
340,000 tonnes 
(M+I) 3.1 g/t gold, 
54 g/t silver

Pit Resources by Mineralization Type
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54 g/t silver
150,000 tonnes 
(Inferred) 2.86 g/t 
gold, 70.4 g/t silver

PM Gold Zone
160,000 tonnes 
(Inferred)
7.5 g/t gold, 68 g/t 
silver

Massive Sulfide (zinc, copper, gold, silver)

Gossan (gold, silver)

PM Zone (gold, silver)

90 Zone (gold, silver)
Approx. 400 meters

North
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Engineering and Economic Studies

Resource has high percentage of measured and indicated (88%), inferred (12%)

Scoping (Preliminary Economic Assessment) studies in progress

Open pit / underground tradeoff analysis underway

Toronto Stock Exchange - AQA
Frankfurt Stock Exchange - JM4A

Preliminary cash flow models are being developed

Metallurgical studies – pre feasibility level completed

Environmental studies - 2 year baseline required, nearing completion (Aug. 2009)

Staged development plan is being considered to take advantage of near surface gold 
mineralization and early cash flow, followed by expansion to full development
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Starter pits to mine oxide gold ore at surface
280,000 tonnes  (M+I) 10.7g/t gold, 112.1 g/t silver
96,600 oz gold
1,000,000 oz silver

Followed by pit expansion to mine 
underlying sulfide, gold ores, and high
grade underground ore
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90 Zone (gold, silver)

PM Zone (gold, silver)

Gossan (gold, silver)

Massive Sulfide (zinc, copper, gold, silver)

Approx. 400 meters

North
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Continue Exploration – Deposit Scale and Regional

Continue exploration to expand known mineralization with an initial focus on gold zones where there 
is good potential to add significant precious metal ounces, especially to the near surface resource

Gold Zones
• NS Gold Zone – near surface, not  included in resource, 9 high grade intercepts to date 
• PM Gold Zone – extends to depth, multiple high grade intercepts with no follow up drilling
• 90 Gold Zone – open to the west and east
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Massive Sulfides
• South Limb is open down dip and down plunge
• Pinwheel is open along strike with strong geophysical indications of extension
• Tuff Zone open down dip
• Between the South Limb and Deep Zone, a very large favorable untested area at depth

New Targets
• VTEM Survey identified 15 anomalies in areas covered with younger sediments
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An example of the potential to expand 
near surface gold resource is 
evidenced by the developing NS Gold 
Zone
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NS Gold Zone (not included 
in resource) Includes the 
following drill intercepts;

16.5m  6.6 g/t Au
7.9m  5.8 g/t Au
6.9m  7.11 g/t Au
11.2m  5.5 g/t Au
7.5m  4.5 g/t Au
8.4m  6.0 g/t Au
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• New discovery in a large, totally unexplored area of high potential

• One of the largest undeveloped VMS deposit in North America, and is in the upper 
20% of size and grade for 137 Canadian VMS deposits with reported production, and 
the upper 10% for contained gold

• A poly metallic deposit of gold, zinc, copper and silver – stability in fluctuating 
commodity, and potential size gives it longevity to persist through commodity cycles
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commodity, and potential size gives it longevity to persist through commodity cycles

• In an area with good infrastructure and low population density

• Current resource has a large open pit component with high grade gold, silver, zinc 
and copper as well as a growing high grade underground resource 

• Potential for near term cash flow from surface oxide gold and underlying sulfides


